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Part A introduction

| Programme : Certificate Class:B.COM.1* Year - session 2021-22
Subject: Commerce
1 CourseCode C1-COMCIT
2 Course Title Business Economics
3 Course Type General Elective
4 Pre-requisite Not requiredopen for all
5 Course Upon successful completion of the course a student will be able to
Learning 1. Understand how households (demand) and businesses (supply) interact
Outcomes in various market structures to determine price and quantity of a
goodproduced.
2. Understand the links between household behavior and the economic
models ofdemand.
3. Represent demand, in graphical form, including the downward slope of
the demand curve and what shifts the demandcurve.
4, Understand the links between production costs and the economic models
ofsupply.
5. Understand the concept of Pricing
6. Analyze operations of markets under varying competitiveconditions
6 Credit Value 6 ’
7 Total Marks Max marks ; 25+75 Minimum Passing Marks 33
Part B: content of the course
Total No. of Lectures (in hours per week)- 3, Total lectures: 90
unit topic No. of
lectures
1 | Historical background of economics in India with special reference to 15

Kautilya, Definition of Economics, Concept of Micro and Macro Economics,
Method of Economic study, Economics Law and their nature, Significance of
Economics, Basic problems of Economics

Elasticity of Demand, Concept and measurement of Elasticity of Demand, 15
Price, Income and cross elasticity, Average Revenue, Marginal Revenue and
Elasticity of Demand, Determination of Elasticity of Demand, Importance of
Elasticity of Demand,

Factors of Production- Land, Labour, Division of [abour, Efficiency of 15
Labour, Capital, Organisation and Enterprises, The scale of production,
Theories of Population.

Production function and Law of returns, Return of scale, Equal product curve 15
analysis, Market and their classification, Theory of cost and concept of

revenue.

Price determination under perfect competition and Equilibrium of the firm, 15
Monopoly-price and output determination and monopoly control, Price
determination under monopoly, Imperfect and monopolistic competition-
price determination.

Rent- concept, Recordian and modern theories of Rent, Quasi Rent, Wages- 15
concept, nominal andreal wages, theories of wage determination; Profit-
Nature, concept and Theories of profit.

Keywords/Tags:micro economics, macro economics,Production, perfect competition, Rent
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Part C learning Resources
1 TevRY et ¥ smeet A @ gEas)

2 Kennedy John F undamentals of Business Economics Himalaya Pub.Nagpur

3 Singh Dr.S.K. Business Economics Sahitya Bhawan Publication Agra
4 Bhatiya H.L. Micro Economics Modern Publisher New Delhi

5

Sinha Dr. V.C. & Dr. PushpaBusiness Economics  SBPD PublicationAgra
6 frastondt SqEgTRSEaTE AT foa herT

Suggestive digital platforms, web links:
1.https:/iwww.icsi.edu/media/website/Business%20Economics%20(FndProg).pdf

2.http:/iwww.ddegjust.ac.in/studymaterial/bba/bba-103.pdf
3.https://old.mu.ac.in/wp-content/uploads/2020/01/FYBCOM-BUSSINES-ECO-I-Eng.pdf

4 http://elibrary.vssdcollege.ac.in/web/data/books-com-sc/bcom 1/BUSINESS %20ECONOMICS.pdf
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